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Western Canada Gas Production

Bcf/d Peak Bcf/d
17 Befid 16.7 Bcf/d - i
r Down
15 \ - 15 2.7Bcfid
Conventional Ladyfern I 1\
Pe ak
& NWT -
16.6 Bcf/d
10 - 10
Conventional Gas
5 -5
0 Actual Forecast Solution Gas j" 9% | 0
[ T T T T T T T T T T T T T T T [ [ [
1995 2000 2005 2010 2014

2

COPYRIGHT 2007 ZIFF ENERGY GROUP



Alberta Gas Resources
The Future is Unconventional Natural Gas

Resource (TCF)
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Sources: *AEUB/NEB Study, **Petrel Robertson, ***Centre For Enegy



2007 Investment Trend

Change in investment intentions 2007 vs. 06 - Capital is Mobile
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US and Canadian Gas Rig Counts

US. Gas Rig Count as of 413/07: 1472 Canadlan Gas Rig Count as of 4/13/07; 65

1,600

o0 AT
T

1,200

1,000

:q.l
: ;
4 500
i ;

I S Gas Rig Count

58 & 8 8 4

Previgus ear

=

0
41308 11406 10114068 1207 4y

E.

411308 7114108 101306 1207 4130

Source: Baker Hughes Source; Baker Hughes



Western Canada Gas Price vs. Full Cycle Gas Cost
Go forward investments are on margin
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Henry Hub vs. AECO FOM Price, $US per MMBtu F e
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